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The Norwegian Competition Authority (NCA) notif ied today that it is  considering imposing a f ine of
15 million Norwegian kroner (approx. EUR 1.35 million) on the f uel company St1 Norge AS.

T he background is  that St1 Norge entered into an agreement for leas ing a fuel s tation in July 2018, and only
informed the NCA of the agreement on 14 January 2019, despite the fact that St1 Norge s ince 2017 has  been
required to inform the NCA of any takeover of individual s tations .

T his  special disclosure obligation is  a respons ibility imposed by the NCA on certain players  operating in
markets  where the competition is  weak and / or concentrated, and entails  that these companies  must notify the
NCA of acquis itions  which would normally fall below the thresholds  for notifying mergers  and acquis itions .
Some players  may also have an obligation to disclose minority acquis itions .

T he purpose of the disclosure obligation is  to make the Competition Authority aware of acquis itions  and other
market concentrations  that are below the usual notification thresholds , so that the NCA has  the opportunity to
further investigate these transactions  and if needed intervene as  part of its  merger control. A breach of the
disclosure obligation may result in a fine of up to 1 per cent of the company's  turnover.

T he Competition Authority has  s tated that it views  these types  of violations  serious ly –  especially where the NCA
loses  the opportunity to investigate a transaction due to the s tatutory time limitations . T he notification is  the
second time in a relatively short time that the NCA has  enforced this  special disclosure obligation, as
NorgesGruppen las t summer was  notified of a fine of NOK 20 million (approx. EUR 1.8 million) for not disclos ing
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the purchase of s tore premises  in Bergen. NorgesGruppen was  given until 20 September 2019 to respond to
the notification, and as  of today no final decis ion has  been made in the matter.

This statement of  objection is  not a f inal decision in the matter, and St1 Norge has been given until
12 August 2020 to submit its  comments.

The Norwegian Competition Authority has imposed particular disclosure obligations for transactions in specific markets.
As of 12 May 2020 this obligation applies to the following companies:

Services Internas jonal handel

Motor fuel retailing: Uno-X Energi AS, St1 Norge AS, Certas  Energy Norway AS and Circle K Norge AS
Electricity generation: Statkraft AS, BKK AS, Skagerak Energi AS and Agder Energi AS
Waste management and recycling: Norsk Gjenvinning Norge AS
Suppliers  of concrete: Nordic Concrete Group AS, Heidelberg Cement Norway AS and Unicon AS
Home security sys tems: Verisure AS and Sector Alarm Group AS
Grocery s tore chains : Norgesgruppen ASA, Coop Norge SA, Rema 1000 and Bunnpris  IK Lykke AS
Locksmith services : AssaAbloy Norge AS
Newspapers : Amedia AS, Polaris  Media ASA and Schibsted ASA
Broadband services : Telenor ASA
Garden centres : Plantas jen Norge ASA
Laundry services : Nor Tekstil AS
Accounting systems: Visma AS


